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GICHFL/SEC/2026-27      August 12, 2026 
 
To,  

BSE Limited, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 

Scrip Code: 
 
NCDs – 976182, 976944, 976945, 
977277, 977579, 978009 
 
 

 
Dear Sir, 
 
Sub.: Submission of Statutory Auditor Certificate for maintenance of Security 
Cover under Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2026. 
 
We hereby submit the Statutory auditor certificate for maintenance of Security Cover under 
Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended June 30, 2026. 
 
This is for your information and record purpose. 
 
Thanking you, 
 
Yours faithfully, 
 
 
 
Raj Gor 
Group Head & Company Secretary 
 
Encl. a/a. 
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304/308/309/J 11,udyog mandir no. I, 
7-c, bhagoji keer marg,mahim, 

mumbai - 400 016,maharashtra,india. 

Certificate on Statement of Information on Security Cover, value of book debts / receivables and 
compliance with all applicable covenants of listed non-convertible debt securities pursuant to 
requirement of Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as on Tune 30, 2026 for GIC 
Housing Finance Limited 

To, 
The Board of Directors 
GIC Housing Finance Limited ('the Company') 
6th Floor, National Insurance Building 
14, Jamshedji Tata Road, Churchgate, 
Mumbai - 400 020 

1. Introduction 

This certificate is issued in terms of our audit engagement with GIC Housing Finance Limited ("the 
Company") as statutory auditors, pursuant to the above and as required by Regulation 54 read with 
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, and regulation 15(1)(t) of the Securities and Exchange 
Board of India (Debenture Trustees) Regulations, 1993, as amended (together referred to as "the 
Regulations") for the purpose of its onward submission to IDBI Trusteeship Services Limited & Vistra 

ITCL (India) Limited ("the Debenture Trustee"). 

The annexed Statement of information comprising of: 
Annexure I - !SIN wise details of Securities outstanding as on June 30, 2026 
Annexure II - Security Cover for Listed Non-Convertible Debentures as on June 30, 2026 
(together referred as "the Statement") has been compiled and certified by the management of the 

Company. 

These annexures are prepared by the Management of the Company for onward submission to the 
Debenture Trustee and are signed by us for identification purpose only. 

2. Management's Responsibility 

The Management of the Company is responsible for ensuring the compliance with the terms of the issue 
of listed non-convertible debt securities and guidelines mentioned in the Regulations. 

tel.(off). : +91 022 4348 4242 I email : office@gokhalesathe.in 
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The Management of the Company is also responsible for ensuring maintenance of adequate security 
cover in respect of all listed non-convertible debt securities. This responsibility also includes: 

a. Preparation and maintenance of proper accounting and other records as per the external and internal 
requirements; 

b. Design, implementation and maintenance of adequate internal procedures / systems / processes / 
controls relevant to the creation and maintenance of the aforesaid records; 

c. Providing all relevant and accurate information to SEBI, Debenture Trustee and Stock Exchanges; 

d. Compliance with all the covenants of the offer document/Information Memorandum and/or 
Debenture Trust Deed for all listed Non-Convertible Debt securities outstanding as on June 30, 2026. 

e. Ensuring that the relevant records and Statement provided to us for our examination are complete 
and accurate. 

3. Auditor's Responsibility 

Our responsibility is to provide a limited assurance based on our examination of the relevant records 
provided by the Company and to report in the 'Conclusion' paragraph below. 

A limited assurance engagement includes performing procedures to address the certifying requirements 
mentioned above. The procedures performed vary in nature and timing from, and are less extent than 
for, a reasonable assurance and consequently, the level of assurance obtained is substantially lower than 
the assurance that would have been obtained had a reasonable assurance engagement been performed. 

For the purpose of this certificate, we have planned and performed the following procedures to 
determine whether anything has come to our attention that causes us to believe that the Company has 
not complied with any of the applicable covenants of the Debenture Trust Deed and/ or with the 
requirements of the Regulations: 

In respect of Annexures, we -

a. Obtained and read the Debenture Trust Deed and Information Memorandum in respect of Secured 
Debentures. Also obtained the draft provisional Quarterly Compliance Report for the quarter ended 
June 30, 2026. 



<ft( 
I NOIA 

gokhale & sathe 
(regd) 

chartered accountants 

b. Obtained list of securities/ collateral/ properties / assets pledged as a security against the outstanding 
listed non-convertible debt securities ("NCD") as at June 30, 2026. 

c. Verified the computation of security cover as at June 30, 2026 (Refer Annexure II), prepared by the 

management, as specified in the format given under SEBI circular SEBI/HO/MIRSD/MIRSD 
CRADT / CIR/P / 2022/ 67 dated 19 May 2022 as updated from time to time (latest referred SEBI Master 
circular is "SEBI/HO/DDHS-PoD-1/P /CIR/2025/117 dated August 13, 2025). 

d. Traced the amounts in Annexure II with the unaudited books of account and other relevant records 
and documents maintained by the company and verified the arithmetical accuracy of the Statement; 

e. Verified the details of the outstanding amounts of Listed NCDs and assets required to be maintained 
as a collateral for listed NCDs from the underlying books of accounts and other relevant records and 
documents maintained by the Company for the period ended June 30, 2026; 

f. Recomputed security coverage ratios. 

g. Against each of the applicable covenants, verified the status of compliance as at June 30, 2026. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes ("the Guidance Note") issued by the Institute of Chartered Accountants of India 
("!CAI"). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)-

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on the examination of the Statement and explanations given to us and undertaking by the 
management of the Company and subject to Management's Responsibility Paragraph above, nothing has 
come to our attention that causes us to believe that 

a. The particulars furnished in the Statement have not been accurately extracted from the unaudited 
books of accounts for the period ended June 30, 2026. 
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b. The security cover maintained by the company against the outstanding listed NCDs is less than 
100%. 

c. The details pertaining to the value of collateral i.e. receivables/ book debts are incorrect. 

d. The company has not complied with any of the applicable covenants as stated in the Debenture 
Trust Deed and Information Memorandum. 

e. The Statement prepared by the management is arithmetically inaccurate. 

5. Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the requirements of 
the Regulations. It should not be used by any other person or for any other purpose. Accordingly, we do 
not accept or assume any liability or any duty of care or for any other purpose or to any other party to 
which it is shown or into whose hands it may come without our prior consent in writing. 

We have no responsibility to update this certificate for events and circumstances occurring after June 30, 
2026. 

For Gokhale & Sathe 
Chartered Accountants 

Firm Registration Number: -103264W 

G\J~ 
CA Chinmaya Deval 
Partner 

Membership No.: 148652 
UDIN: 26148652ANKFTB1628 
Date: August 12, 2026 
Place: Mumbai 
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Sr. 
No. 

1 

2 

Annexure I 

ISIN Wise details of Security Private Placement of Non-Convertible Debentures (NCD) as 
mentioned below 

A) IDBI Trusteeship Services Limited 

ISIN Facility Issuance 
Date 

NCDSeries 8 
INE289B07099 Option 2 21-11-2024 

INE289B07123 NCD Series 10 06-11-2025 

INE289B07131 NCD Series 11 25-02-2026 

Total 

B) VISTRA ITCL (India) LIMITED 

ISIN Facility Issuance 
Date 

NCDSeries9 
INE289B07115 Option 1 24-07-2025 

NCD Series9 
INE289B07107 Option 2 24-07-2025 

Total 

For GIC Housing Finance Ltd 

d~ 
Paba Koshy 
Sr. Vice President & CFO 
Dated 12th August 2026 

Type of 
Charge 

Exclusive 

Exclusive 

Exclusive 

Type of 
Charge 

Exclusive 

Exclusive 

Security 
Type 

Book 
Debt 

Book 
Debt 

Book 
Debt 

Security 
Type 

Book 
Debt 

Book 
Debt 

Rs.in Lakh 

Cover Sanction Outstanding Value of 
Required Amount Amount as on Security 

30.06.2026 

100% 30,000 32119 32365 

100% 17,500 18340 19358 

100% 15,000 15022 15942 

62,500 65481 67665 

Rs.in Lakh 

Cover Sanction Outstanding Value of 
Required Amount Amount as on Security 

30.06.2026 

100% 20,000 20484 20744 

100% 20,000 21260 21570 

40,000 41744 42314 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: (022) 4304 1900 • Email : corporate@gichf.com • Website : www.gichfindia.com 

CIN No. : L65922MH1989PLC054583 

Security 
Cover 
(%) 

1.01 

1.06 

1.06 

Security 
Cover 
(%) 

1.01 

1.01 



Aneexure II Stturlty Cover Certificate H on June 30, .2026 

Column A Column 9 CofumnC ColumnO Column E Colunmf c.o,..,..G CofumnH Col....,,._ I ColumnJ Column I( Coh.nnnL ColumnM ColumnN c.,1..,.,0 Column P 
Eicdushrtt Ct.rse bdu1h,c ctt.rse. Pari•PHW P•rf• Pam.1 Chafle Parl• huu Chllrwe Auets not offered H Debt not becked by Elln'Mn,tlon (Total C to J) R$ted to onty thOM ltcms covered by UN• c• rtlflcate 

O..ra• Security any assets offe,-ci as tamount In 

, In 111th 

_ ,....., •••• u ..•• 

A1sets 1hllred by Otherassebon debt ,mount Maril.et C.rr,ln1 /book C."Vinc 
p,rf panu debt which there ls pari. contfdeNd more Value for value for GduMw value/boolt wh,c 
hok5er (lndudM Panuc:hat1e than cw,.ce (di.NI to ...... chllr1easset:1 fo, p11rt plSSU 
debt forw~ch (.xdudlt11 I items exdusfw plus dlllrpdon ~ nuirtiet chllra:e 

OfJtetlp-tton of u1e1 
Debt for 

thb certffkat• ls oow.red ln column pa,i pa.$1U Exd1.nh1e ,.. .... ls not M•ril.et aSMts~e 
Pertlcutars f0twhkhthi1 Otbtforwhlc-h luued& f) c:Nrae.) ..... ascertalnable or Value for martet value It Total 

oerttRcate relate thf.scertfficate 
Other~red whichthl1 

othtr chbt wfth •~lcabh (For £1. P■ripusu not ucertelnabht ValUf!i•l..tM-♦ Oebt certffi<ate 
belncissued 

befnchltJfll 
P11ri•P11HU c:hu1e) Bank lblance, OSRA cno,.. «appllc:able N.O) 

ffWfttet wil-ue It: not ....... , .... ·•· applicable)• 8ank a.lance, 
DSM market 
wikN h not 
aaoHc:able) 

8oolt Va lue eootc.Value Yes/ No Book V•luc Book Value Rctatlna to Cotumn F 
ASSITT 
Prooenv Pl.Int and Eaul ment 
Capftal wo,k-in• Pro~ren 

290 290 

Ri ht of Use Aueu 
Goodwill 

7 8S3 7 SS3 

lntan.Qlb1e A.\seh 2 082 2 082 
Intangible ~ sel.s undt.r Development 323 323 
Investment$ JO 039 30039 
lo~ms• loans to Cus1ome< L,09,979 8,lS,798 I .49,8)$ 10,75,612 ~09.979 1,09,979 

(Refer Note 1 and 2_) 
lfwenlories 
Tn~de Receivables 23 23 
Cun and Cash fquivalenH S 381 5 381 
B•nk Balancits othe, than Cub and 438 438 
cash Eauiva lents 
Othert J.3 608 13 608 
Tot>I 109 979 8 1S 798 2 09 872 11 JS 649 1 09 979 l 09 979 

LIABILITIES 
~ bt s~urlties to whkh this certlfle.te Sewred NCOs l,07,.22S 1,07,225 
pe-rtains (Refer Note 3} 

Other dtbt sh~ri"I pari-passu <harge 
with •bove debt 
Other Debt 
Subordinated debt 

7808S 7808.5 

8orrowrn.:s ... , 7 Oi' 301 
Of:bt Securltjes 

14 750 7 12 051 

01he,s 

Trade DI ablH 
l 432 1432 

Lease U.1bi1hies 8 218 B 218 
Provisions 2 217 2 217 
Other, 

4 772 4 772 
Tot•I 107125 7 07 lOJ l 09 474 9 24 000 
Cover on Boole Value•• 
Covrer on Market Value 

bdusl~ Sflcurity l.Ol 

COVt:r R1tlo 
' . R.eceN-,bles under flnancmg act1ln1tes consist of'°*"' whkh a re amed at .. mortised con. Th• bu1lne·u model fof ma na1/ng these lo•ns •~ h~d to collect cash flows th.at are $Olttly p1inc1p.al and inte rest. Aa ordlnglv theU: k>ani a r• not fom yalued and the book value of loans (after neUlna of lmpa irme-nt) are consldeted u 

the 11- lue of st-curity for the purpos,:s of 1hit certdkate. 

• • Secu,lty cover r·1tio is calwlated ontv for debt for which th~ arliftute is ls$ued. 
LAU Lo.1ns asseu me ntioned in Column C & Column O art 1,t.nd1rd usets. 

2. Lo.ans includes prlndpal outs t.andin1 plus interest re«IYabk:s & accu,ed .1dd/less Ind As ~djut.tmtM lfts pro¥ision tor expected «edit los:s. 
3, Debt Securities to which this cert.ncate P4!'rtai.ns indudes prind pal outn;indini plus mtefest aa:rued addfleo Ind As ,11d;tJstmenL 
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